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This document may not be reproduced in whole or in part, nor may any of its contents be divulged to any third pal
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principally using information which is available aduate 2016.

Except as required by law, neither Liberty nor any of their respective affiliates, officers, employees, agents and
consultants make any representation or warranty as to the accuracy or completeness of the contents of this docu
and expressly disclaim any liability whatsoever for any loss or damage suffered as a result of any onaidsiquacy

or inaccuracy therein.

Allinterpretations, evaluationsgpputs (including data, assumptions and statements) and outputs (inclwaiditeg
results, estimatesind forecasts) provided in thdocumentare indicative only, are of a general nature and have been
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Each recipient should conduct its own independent investigation and assessment of the contents of this documer
make such additional enquiries as it deems necessary or appropriate. Statements or assumptions in this docume
future matters may prove to be incorrect. Liberty makes no representation or warranty as to the accuracy of any
statements or assumptions contained herein. The only information upon which a recipient may rely in any mannei
be that information, if any, specifically warranted by Liberty in a final executed agreement with the interested party
subject to the terms and conditions of that agreement.

This document does not constitute an offer or invitation or solicitation of any offer or invitation to sell or purchase
shares in Liberty or any assets of Liberty, nor of any of its affiliates. The recipient acknowledges that Liberty is un
obligation to dispose of its interest in tARdC/P70 licence ardberty reserves the right at any time to modify any
procedures, timetables or course of conduct contemplated in this document including without limitation, the right t
terminate any processontemplatedby the provision othis document.

This document has not been filed, lodged, registered or approved in any jurisdiction and recipients of this docume
should keep themselves informed of and comply with and observe all applicable legal and regulatory requirement

This document is provided to the recipients on the basis that each recipient warrants that it/he/she is a person to
an offer or invitation to sell or purchase shares may be made without any requirement for fiidgements
registrations or approvals in the jurisdiction in which this document is received by such recipient.



VIC/P70 and the
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The Offshore Gippsland Basin - Australia’s most prolific oil province
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Australian oil discoveries over last 50 years:
Gippsland Basin4 billionbarrels @pproximately)
Rest of Australia4 billion barrel{approximately)
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VIC/P70 and the
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Summary of opportunity
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A Large top of Latrobe gas discovery (Dbyy
A Stacked Intrd_atrobe oil discoveries (Arché)

A Multiple Golden Beach gas discoveries (Anembnanglerl and
Archerl)

A Attractive undrilled culminations
A Currently Liberty 100%
A Liberty seeks foundation participants



Opportunity on doorstep of east coast gas markets
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A Fourgas discoveries armmhe oil discovery

A Dorytop of Latrobegas/condensate
discovery

A 2200 PJ + 53 MMstb condensate

A Very high permeability (~ 1000 mD'
A Golden BeacHiscoveries :

A Anglerc 140 PJ + 6 MMstbond.

A Anemonec 120 PJ + 14 MMsttond.

A Archerc 55 PJ + 8 MMstb oil &ond.

A Deep Archer has large upside

A Eastern Gas Pipeline provides access to lar
east coast gademand/supply gap withecent
strong prices ($$9/GJ)and no confirmed
new developments

A Verylarge licence with good remaining
exploration potential

A Focus on Dory appraisal and development
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A Libertyacquired VIC/P7 2014 with a view to developing previouSolden
Beachdiscoveries anexploring for furtherGolden Beaclyas

A Gas production from Dory waxpected tocomplementmainlyGolden Beach
production

A NeitherDory nor Fangtootlita prospect identified by Apache) has any closur
In time, mostly because af LJd# ZKg gué to a deepeningvater bottom

A Liberty depth conversion avoids velocity oxsnoothing ofprevious depth
conversions; depth conversion without ovemoothing shows thaBlackback,
Dory and Fangtoothare allpart of one very largéop of Latrobe structural and
erosional closure (> 145k bisected byhe SeleneCanyon
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AThe eastern part of VIC/P70 lies beyond the shelf/slope & Gabj"s'and

break, at the western end of the Bass Canyon
A A large part of the licence lies below the Anemone Canyon i L
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A rapid east | Bold contours: 50ms ANeither Dory nor Fangtooth has any closurd
wards slowing Feint contours: 10ms

time
in velocity to Alelted Glpgsland exploration for structures
the top o uKI ot 2a s
Latrobe
maskshe
Dory time
closure

i Outlineof the Dory /

: Fangtoothdepth closure |
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