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This document may not be reproduced in whole or in part, nor may any of its contents be divulged to any third party 
ǿƛǘƘƻǳǘ ǘƘŜ ǇǊƛƻǊ ŎƻƴǎŜƴǘ ƛƴ ǿǊƛǘƛƴƎ ƻŦ [ƛōŜǊǘȅ tŜǘǊƻƭŜǳƳ /ƻǊǇƻǊŀǘƛƻƴ όά[ƛōŜǊǘȅέύΦ ¢Ƙƛǎ ŘƻŎǳƳŜƴǘ Ƙŀǎ ōŜŜƴ ǇǊŜǇŀǊŜŘ 
principally using information which is available as at June 2016.  
  
Except as required by law, neither Liberty nor any of their respective affiliates, officers, employees, agents and 
consultants make any representation or warranty as to the accuracy or completeness of the contents of this document, 
and expressly disclaim any liability whatsoever for any loss or damage suffered as a result of any omission, inadequacy 
or inaccuracy therein.  
  
All interpretations, evaluations, inputs (including data, assumptions and statements) and outputs (including data, 
results, estimates and forecasts) provided in this document are indicative only, are of a general nature and have been 
ǇǊŜǇŀǊŜŘ ǿƛǘƘƻǳǘ ǘŀƪƛƴƎ ƛƴǘƻ ŀŎŎƻǳƴǘ ŀƴȅ ǇŀǊǘƛŎǳƭŀǊ ǊŜŎƛǇƛŜƴǘΩǎ ŦƛƴŀƴŎƛŀƭ ƻōƧŜŎǘƛǾŜǎΣ ŎƛǊŎǳƳǎǘŀƴŎŜǎ ƻǊ ƛƴŘƛǾƛŘǳŀƭ ƴŜŜŘǎΦ  
  
Each recipient should conduct its own independent investigation and assessment of the contents of this document and 
make such additional enquiries as it deems necessary or appropriate. Statements or assumptions in this document as to 
future matters may prove to be incorrect. Liberty makes no representation or warranty as to the accuracy of any 
statements or assumptions contained herein. The only information upon which a recipient may rely in any manner will 
be that information, if any, specifically warranted by Liberty in a final executed agreement with the interested party, 
subject to the terms and conditions of that agreement.  
  
This document does not constitute an offer or invitation or solicitation of any offer or invitation to sell or purchase 
shares in Liberty or any assets of Liberty, nor of any of its affiliates. The recipient acknowledges that Liberty is under no 
obligation to dispose of its interest in the VIC/P70 licence and Liberty reserves the right at any time to modify any 
procedures, timetables or course of conduct contemplated in this document including without limitation, the right to 
terminate any process contemplated by the provision of this document.  
  
This document has not been filed, lodged, registered or approved in any jurisdiction and recipients of this document 
should keep themselves informed of and comply with and observe all applicable legal and regulatory requirements.  
  
This document is provided to the recipients on the basis that each recipient warrants that it/he/she is a person to whom 
an offer or invitation to sell or purchase shares may be made without any requirement for filings, lodgements, 
registrations or approvals in the jurisdiction in which this document is received by such recipient.  
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Australian oil discoveries over last 50 years: 
Gippsland Basin - 4 billion barrels (approximately)  
Rest of Australia - 4 billion barrels (approximately)  
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Å Large top of Latrobe gas discovery (Dory-1)  

ÅStacked Intra-Latrobe oil discoveries (Archer-1)  

ÅMultiple Golden Beach gas discoveries (Anemone-1, Angler-1 and 
Archer-1) 

ÅAttractive undrilled culminations 

ÅCurrently Liberty 100% 

Å Liberty seeks foundation participants 
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Å Four gas discoveries and one oil discovery : 

ÅDory top of Latrobe gas/condensate 
discovery  

Å 2200 PJ + 53 MMstb condensate 

ÅVery high permeability (~ 1000 mD) 

ÅGolden Beach discoveries : 

ÅAngler ς 140 PJ + 6 MMstb cond. 

ÅAnemone ς 120 PJ + 14 MMstb cond. 

ÅArcher ς 55 PJ + 8 MMstb oil & cond. 

ÅDeep Archer has large upside 

ÅEastern Gas Pipeline provides access to large 
east coast gas demand/supply gap with recent 
strong prices ($7-$9/GJ) and no confirmed 
new developments 

ÅVery large licence with good remaining 
exploration potential  

Å Focus on Dory appraisal and development 
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ÅLiberty acquired VIC/P70 in 2014, with a view to developing previous Golden 
Beach discoveries and exploring for further Golden Beach gas 

ÅGas production from Dory was expected to complement mainly Golden Beach 
production 

ÅNeither Dory nor Fangtooth (a prospect identified by Apache) has any closure 
in time, mostly because of άǇǳǎƘ-Řƻǿƴέ due to a deepening water bottom  

ÅLiberty depth conversion avoids velocity over-smoothing of previous depth 
conversions; depth conversion without over-smoothing shows that Blackback, 
Dory and Fangtooth are all part of one very large top of Latrobe structural and 
erosional closure (> 145km2), bisected by the Selene Canyon 

>145km2 
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Coastal Waters Limit 

VIC/P70 

ÅThe eastern part of VIC/P70 lies beyond the shelf/slope 
break, at the western end of the Bass Canyon 
ÅA large part of the licence lies below the Anemone Canyon 

Shelf/slope break 

Dory Gas 
Discovery 
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ÅNeither Dory nor Fangtooth has any closure in 
time  
ÅLimited Gippsland exploration for structures 
ǘƘŀǘ ŘƻƴΩǘ ŎƭƻǎŜ in time 

A rapid east-
wards slowing 
in velocity to 
the top of 
Latrobe 
masks the 
Dory time 
closure 

Bold contours: 50ms 
Feint contours: 10ms 

Outline of the Dory-
Fangtooth depth closure 


